UNDERTAKI NG FOR MORTGAGE TO BE SI GNED BEFORE NOTARY PUBLIC ON
NON- JUDI Cl AL STAMP PAPER OF RS. 100/ -.

UNDERTAKI NG BY AND BETWEEN LESSEE AND MORTGAGEE I N FAVOUR
OF LESSOR, KANDLA PORT TRUST IN RESPECT OF PLOT NO ,

SECTOR/ WARD NO. AT

The | essee Shri/Snt./Ms. &
it's menber Shri (hereinafter called
the "Mortgagor" includes his successors, heirs, administrators)
of the one part and (financing
institution) hereinafter called the "Mort gagee” i ncl udes

successors & assignees of the other part hereby submt that:

(D The | essee Shri/Sm./Ms. &
it's menber Shri proposes/agree to
nortgage only the lease hold interest of Plot No._ ,
Sector/Ward No.__ at Gandhi dham Kandl a/ Adi pur as security in
favour of for obt ai ni ng
| oan/ fi nanci al assi stance of Rs. only by nortgagor

from nort gages.
(2) Lessee and nortgagee do hereby undertake and agree that: -

(a) Only the lease hold interest as created under t he
Regi stered Indenture will be nortgaged.

(b) that this consent does not waive the breach of covenants
on the part of the |lessee, if any.

(c) All other charges of the Port for all clains under and/or
arising out of the |lease would have priority over the
claimthe Mrtgagees may have against the | essees for the
| oan. The decision of the Chairman in respect of the
mar ket value of the said plot shall be final and binding
on all parties concerned.

(d) that in the event of the sale or foreclosure of the
nortgaged or charged property, the |I|essor shall be
entitled to claimor recover fifty percent of the unearned
increase in the value of the plot as transfer fees as
provided in the | ease deed and the anpbunt of the Lessor's
share of the said unearned increase, shall be a first
charge, having priority over the said nortgage or charge

(e) The nortgagee will further untertake in witing that in
the event of their intending to take over possession of
the lease-hold interest nortgaged to themin enforcenent
of their right under the deed of nortgage or otherw se,
they may do so only with previous notice in witing to the
Board of Trustees of the Port of Kandla and in such an
event they will go on naking regular paynents of the Board
of Trustees' dues under and/or arising out of the said
| ease and observe and performall covenants and conditions
of the said |lease and shall rermain liable in the sane
manner and to the same interest for any breach thereof as
t he | essees;

(f) the permission will be subject to the proposed nortgagers
and/ or nortgagees' obtaining sanction of the appropriate
authority under any provision of |aw where necessary;

(9) that during the nortgage period if the nortgagor fails to
pay any outstanding dues to KPT, then nortgagee will be
bound to pay the said dues on behalf of nortgagor till the
nortgage i s rel eased.
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(3) The Mortgagor Shri/Sm./Ms. &
it's menber Shri and the nportgagee
do agree that in case of breach
of the above conditions, both the nortgagor and nortgagee shall
be jointly and severely liable for the same to the | essor Kandl a
Port Trust.

W TNESS :
(1)
MORTGAGOR

(2) ( LESSEE)

(S| GNATURE AND SEAL OF PRESI DENT/

SECRETARY OF SOCI ETY/ ASSOCI ATI ON)
W TNESS :
(1)
(2) MORT GAGEE

(SI GNATURE AND SEAL OF COVPETENT
AUTHORI TY OF FI NANCI NG | NSTI TUTI ON)



