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NOTICE

The 73" Annual General Meeting of The Sindhu Resettiement Corporation Ltd. will be held on Wednesday the 29" September,

2021 at 5:00 p.m. at SRC Office, Adipur (Kutch)through Video Conferencing (“VC")/ Other Audio Visual Means ("OAVM") to
fransact the following business :-

ORDINARY BUSINESS:

To receive and adopt the Directors’ Report and audited Profit & Loss Account for the year ended 31 March, 2021 and the
Balance Sheet at that date,

To declare Dividend for the year ended 31" March, 2021,

To elect a Director in place of Shri L.H. Daryani who retires by rotation under Article 93 of the Articles of Association, being
eligible, offers himself for re-election.

To elect a Director in place of Shri Dilipsinh Jadeja who relires by rotation under Arlicle 93 of the Articles of Association, being
eligible, offers himself for re-election.

To elect a Director in place of Shri Suresh R. Nihalani who retires by rotation under Article 93 of the Articles of Association, being
eligible, offers himself for re-election.

To consider and, if thought fit, to pass the following Resolution with or without modificalion as a Special Resolution :-
"RESOLVED THAT pursuant to the provisions of Section 139and other applicable provisions, if any, of the Companies Act,
2013 as amended from time to time or any other law for the time being in force (including any statutory modification or
amendment therelo or re-enactment thereof for the time being in force), as recommended by the Board of Directors of the
company, M/s. AMKS & Co., Gandhidham (New Auditors) Chartered Accountants (FRN:128982W) be and are hereby
appointed as Statutory Auditors of the Company for the Year 2021-2022 at remuneration of Rs.1,50,000/- plus taxes.

SPECIALBUSINESS:

1,

(a)

(b)

(c)

To regularize/ confirm appointment of Mrs, Pritidevi of Kutch as a Director, and in this regard pass the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149, 152, 161 and other applicable rules and provisions (including
any modification and re-enactment thereof), if any, of the Companies Acl, 2013, Mrs. Pritidevi of Kutch (DIN:02099581), who
was appointed as an Additional Director with effect from 25" August, 2021, on the Board of the Company and who holds office
upto ensuing Annual General Meeting and in this regard Board of Directors have given recommendation under Section 160 of
the Companies Act, 2013 proposing her candidature for the office of a Director, be and is hereby appointed as a Director of the
company, liable to retire by rotation.”

NOTES

Explanatory Statement, pursuant to Section 102 of the Companies Act, 2013 ('the Act'), relating to the Special Business to be
transacted at this Annual General Meeting ('AGM'), is annexed

In view of the massive outbreak of the COVID-19 pandemic, social distancing is a norm to be followed and pursuant to the
Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated April 13, 2020 issued by the Ministry of Corporate Affairs
followed by Circular No. 20/2020 dated May 05, 2020 and Circular No, 02/2021 dated January 13, 2021 and all other relevant
circulars issued from time to time, physical attendance of the Members to the EGM/AGM venue is not required and general

" meeting be held through video conferencing (VC) or other audio visual means (OAVM). Hence, Members can attend and

participate in the ensuing AGM through VC/OAVM,

Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate Affairs, the facility to appoint
proxy to attend and cast vate for the members is not available for this EGM/AGM. However, the Body Corporates are entitled to
appoint authorised representatives to attend the EGM/AGM through VC/OAVM and participate thereat and cast their votes
through e-voting.

(d) The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the

commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the
EGM/AGM through VC/OAVM will be made available for 1000 members on first come first served basis. This will not include
large Shareholders (Shareholders holding 2% or more shareholding),Promoters, Institutional Investors, Directors, Key
Managerial Personnel, the Chairpersons of the Audit Commitiee, Nomination and Remuneration Committee and Stakeholders
Relalionship Committee, Auditors etc. who are allowed to attend the EGM/AGM without restriction on account of first come first
served basis.

(e) The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of reckoning the quorum

under Section 103 of the Companies Act,2013.




(f)

(g)

(h)

i)}
(k)
0]

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule20 of the Companies (Management and
Administration) Rules, 2014 (as amended)and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations2015 (as amended), and the Circulars issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13,
2020 and May 05, 2020 the Company is providing facility of remote e-Voting to its Members in respect of the business to be
transacted at the AGM. For this purpose, the Company has entered into an agreement with National Securities Depository
Limited (NSDL) for facilitating voting through electronic means, as the authorized agency. The facility of casting votes by a
member using remote e-Voting system as well as venue voting on the date of the AGM will be provided by NSDL.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April13, 2020, the Notice calling the AGM has
been uploaded on the website of the Company at www.sindhu-src.org. The Notice can also be accessed from the websites of
the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively and the EGM/AGM Notice is also available on the website of NSDL (agency for providing the
Remote e-Voting facility) i.e www.evoting.nsdl.com.

AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act, 2013 read with
MCA Circular No. 14/2020 dated April 08, 2020and MCA Circular No. 17/2020 dated April 13, 2020, MCA Circular No. 20/2020
dated May 05, 2020 and MCA Circular No. 2/2021 dated January 13, 2021.

Members holding shares in physical mode, who have nol registered / updated their email addresses, bank account details etc.
with the Company, are requested lo register / update the same by writing to the Company at email id: src_adipur@yahoo.com
with details of folio number and attaching a self attested copy of PAN card and cancelled Cheque or first page of Passbook.
Members holding shares in dematerialized mode are requested to register / update their email addresses, bank account
details, etc. with relevant Depository Participant.

Ifthere is any change in the e-mail ID already registered with the Company, Members are requested to immediately notify such
change to the Company in respect of shares held in physical form and to DPs in respect of shares held in electronic form.

The regisler of Members and the Transfer Books of the Company will remain closed from 15" Septemberto 29" September,
2021, both days inclusive.

(m) Members seeking any information with regard to the accounts or any matter to be placed al the AGM, are requested to write to

(n)

Place :
Date : 25.08.2021.

the Company on or before Monday, 14" September, 2021 through email on src_adipur@yahoo.com. The same will be replied
by the Company suitably through email.

Pursuant to the provision of the Companies Act, 2013, the dividends, which remain unclaimed for a period of seven years from
the date of transfer to the Unpaid Dividend account are required to be transferred to the Investor Education and Protection
Fund ("IEPF") established by the Central Government. Unclaimed Dividend for the financial year ended March 31, 2013 has
been transferred to IEPF. Members who have not encashed the dividend warrant(s) for the financial year ended March 31,
2014 onwards are requested to make their claims directly to the Company, without any delay. The Company has uploaded the
details of unpaid and unclaimed amounts lying with the Company as on 31" March, 2021 on the Website of the Company
www.sindhu-src.org.

Adipur (Kutch). By Order of the Board of Directors

(Mrs. Aruna Jagtiani)
Director
DIN 01151817
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THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE ASUNDER:-

The remote e-voting period begins on Sunday, 26"September, 2021 at 9:00A.M. and ends on Tuesday, 28" September, 2021 at
5:00 P.M. The remote e-votingmodule shall be disabled by NSDL for voting thereafter.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps"which are mentioned below:
Step 1: Log-in to NSDL e-Voting system at htips:/www.evoting.nsdl.com/
Step 2: Castyour vote electronically on NSDL e-Voting system.

Details on Step 1 is mentioned below:

How lo Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon "Login” which is available under '‘Shareholders'
section.

3.  Anew screen will open. You will have to enter your User ID, your Password and a Verification Code as shown on the
screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in al hitps://eservices.nsdl.com/ with
your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting
and you can proceed to Step 2 i.e. Cast your vote elecironically. .

4. Your User ID details are given below :

Manner of holding shares i.e. Demat Your UserlIDis:
(NSDL or CDSL) or Physical

a) For Members who hold shares in demat 8 Character DP D followed by 8 Digit Client ID
account with NSDL. Forexample if your DPID is IN300*** and Client
IDis 12****** then your user |D is IN300***12******,
¢) For Members holding sharesin EVEN Number followed by Folio Number
Physical Form. - registered with the company

For example if folio numberis 001*** and EVEN is
101456 then user ID is 101456001***

5. Yourpassword details are given below:
a) If you are already registered for e-Voting, then you can use your existing password to login and cast your vote.
b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password' which was
communicated to you. Once you retrieve your 'initial password', you need to enter the 'initial password' and the system
will force you to change your password.

[+

How to retrieve your 'initial password'?

(i) If your email 1D is registered in your demat account or with the company, your 'initial password' is communicated to
you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and open the
attachmenti.e. a pdffile. Open the .pdffile. The password to open the _pdffile is your 8 digit client 1D for NSDL account,
last B digits of client ID for CDSL account or folio number for shares held in physical form. The .pdf file contains your
‘User ID'and your 'initial password'.

(i) If your email ID is not registered, please follow steps mentioned below in process for those shareholders
whoseemail ids are not registered




If you are unable to retrieve or have not received the * Initial password” or have forgotten your password:
a) Click on “Forgot User Details/Password?"(If you are holding shares in your demat account with NSDL or CDSL) option

available on www.evoling.nsdl.com.

b) Physical User Reset Password? " (If you are holding shares in physical mode) option available on

www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a reguesl at evoling@nsdl.co.in

mentioning your demat account number/folio number, your PAN, your name and your registered address.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of

NSDL.

After enlering your password, tick on Agree to "Terms and Conditions” by selecting on the check box.

Now, you will have lo click on “Login” button.
After you click on the “Login” button, Home page of e-Voling will open.

Details on Step 2 is given below:

How to cast your vote electronically on NSDL e-Voting system?

1.

o

@

After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting. Then, click on Active
Voting Cycles.

After click on Active Voling Cycles, you will be able to see all the companies "EVEN" in which you are holding shares and
whose voling cycle is in active status.

Select "EVEN NUMBER" of company for which you wish to cast your vote.

Now you are ready for e-Voling as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you
wish to cast your vote and click on *Submit” and also “Confirm" when prompted.

Upon confirmation, the message "Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

Once you confirm your vole on the resolution, you will not be allowed to modify your vote.

i

General Guidelines for shareholders

Itis strongly recommended not to share your password with any other person and take utmost care to keep your password
confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts lo key in the correct password.
In such an event, you will need to go through the “Forgot User Details/Password?" or "Physical User Reset Password?”
option available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voling user manual
for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or send
a request to NSDL at evoting@nsdl.co.in or to Ms. Pallavi Mhatre, Manager, NSDL, 4th Floor, ‘A" Wing, Trade World,
Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai 400013. Email: pallavid@nsdl.co.in, Tel: 91 22 2499
4545

Process for those shareholders whose email ids are not registered with the depositories for procuring user id
and password and registration of e mail ids for e-voting for the resolutions set out in this notice :

It

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share

certificale (fronl and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar

Card) by emailto src_adipur@yahoo.com

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name,
client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN card), AADHAR (self

attested scanned copy of Aadhar Card) to src_adipur@yahoo.com.
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THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS UNDER:-

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above forremote e-voting.

2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have not casted their vote
on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible tovote through e-
Voting system in the AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend theAGM. However, they will not be eligible to vote
althe AGM.

4. The details of the person who may be contacted for any grievances connectedwith the facility for e-Voting on the day of the
AGM shall be the same person mentionedfor Remote e-voling.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGHVC/OAVMARE AS UNDER:

1. Member will be provided with a facility to attend the EGM/AGM through VC/OAVM through the NSDL e-Voting system.
Members may access the same at hitps://www.evoting.nsdl.com under shareholders/members login by using the remole e-
voting credentials. The link for VC/OAVM will be available in shareholder/members login where the EVEN of Company will be
displayed. Please note that the members who do not have the User ID and Password for e-Voting or have forgotten the User ID
and Password may retrieve the same by following the remote e-Voting instructions mentioned in the notice to avoid last minute
rush. Further members can also use the OTP based login for logging into the e-Voting system of NSDL.

2. Members are encouraged o join the Meeting through Laptops for better experience.

3. Further Members will be required to allow Camera and use Internel with a good speed to avoid any disturbance during the
meeting.

4. Please nole that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot may
experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi or
LAN Caonnection to mitigate any kind of aforesaid glitches.

5. Shareholders who would like to express their views/have questions may send their questions in advance mentioning their
name demat account number/folic number, email id, mobile number at (src_adipur@yahoo.com). The same will be replied by
the company suitably.

Explanatory Statement Pursuant to Section 102 of the Companies Act, 2013.

SPECIAL BUSINESS
TO REGULARIZE/CONFIRM APPOINTMENT OF MRS. PRITIDEVI OF KUTCH AS ADIRECTOR:

The Board of Directors of the company in their meeting held on 25" August, 2021 appointed Maharani Pritidevi of Kutch, as Additional
Director in terms of Section 161 of the Companies Act, 2013 to hald the office upto the date of ensuing Annual General Meeting due to the
vacancy created upon passing away of Maharao Pragmulji of Kutch, Director Emeritus.

It was proposed by the Board of Directors pursuant to-provisions of section 160 of the Companies Act, 2013 that Maharani Pritidevi of
Kutch, who was appointed as Additional Director of the company to hold the office upto the date of the ensuing Annual General Meeting
shall be appointed/confirmed as Director of the company subject to approval of members in the ensuingAnnual General Meeting.

Maharani Pritidevi of Kutch pursuant to Section 152 of the Companies Act, 2013 (‘the Act'), has given her consent to act as aDirector of
the Company.

None of the Directors or Key Managerial Personnel and/or their relalives, except Maharani Pritidevi of Kulch, is deemed to be concerned
orinterested in this resolution

The Board recommends this Resolution for your approval.

Place : Adipur (Kutch) By Order of the Board of Directors
Date : 25.08.2021.
(Mrs. Aruna Jagtiani)

Director
DIN 01151817




Report of Directors for the
year ending 31st March, 2021.

Dear Shareholders,

I hope you and your family are safe and healthy in these difficult times. The year 2020-21 has been challenging for each one of us. The
Covid-19 pandemic has had a significantimpacl on our lives, livelihoods, and the business. As lhe second wave of the pandemic unfolds
with predictions of a third wave in the offing, our focus continues to be on our shareholders and employees health & safety. Your
Company has also made its humble contribution by starting Vaccination Driver of Senior Citizen Shareholders and Employees of the
Company for Free as per Government guidelines. Your company has also created a separate Fund and a Cell to extend help in
immediate future during any such calamity.

Atthis hour of crisis, your Company salutes the tireless and incredible courage of all the frontline workers fighting the crisis —the medical
community, sanitation workers, essential service providers and law enforcement agencies.

On behall of the Board of Directors of the Corporalion, it gives me immense pleasure to welcome you all at the 73"Annual General
Meetling of the Corporation. Notice for convening the Meeting and Audited Accounts together with the Report of Directors for the period
ended 31st March, 2021 are already with you and with your permission, | take them as read.

1. The shareholders will be glad to know that in keeping with the National Policy of Environment Friendly Power Generation by
harnessing Wind Pawer Energy,the1.25MW Wind Turbine Generator installed in Tamilnadu has generated 1912Mwh during
the year.

2. The shareholders will be glad to know that your Company continues to make energy savings efforls wherever possible and as

a part of Green Initiative your Corporation has installed 45KWp Grid Connected Rooftop Solar Power Plant at SRC A.O.
Building and the same has been commissioned in the month of March, 2018. The Solar Power generation has been
satisfactory till now and the Corporation has achieved a saving of Rs.3,65,000/- approx. in the Energy Consumption for the
year 2020-2021.

3. The shareholders will be glad do know that Construction of Commercial Building for Banks& Financial Institutions
admeasuring about 1028 Sq.mtrs. in DC-3 atAdipur, consisting of Single Storey initially in First Phase with Parking facilities as
per norms of Gandhidham Development Authorityhas been completed. The same is ready to be put to use forCommercial
purposes.

4. The shareholders will be glad to know that Corporation on the occasion of Gandhidham Foundation Day on 12" February, 2021
has commenced development of "Wings Nature Park” by adopting the Japenese method of “Miyawaki” forest like plantation in
Triangular Piot in Ward 6-A admeasuring about 6826 Sq.mlrs. at Adipur. The said Forestis almost 10 times economical than
the traditional Plantation. This system is environmentally better than traditional system as it emits more oxygen and creates a
natural habitat for the winged creatures etc. and provides enhanced green cover.

The shareholders will appreciale thal due to sustained efforts and care taken by SRC Engineering Staff regarding
maintenance and development of this Park consisting of 20000 Nos. Trees, a phenomenal growth of 8feet to 10feet has been
achieved within six months period.

5. Development Works

The Members will be glad to know that Corporation has planned to develop aunique Amusement Park in the Township which
willbe a beacon to visitors from various places and a boon to the residents of our Township.

6. Corporate Social Responsibilities

Although C8R spending is not applicable to the Corporation as per Section 135 of the Companies Act, 2013 for the Financial
Year 2020-2021, your Corporation has always believed in giving back to the Society and recognized its role and responsibility
as a Corporate Citizen. Your Corporation has social values ingrained into its culture and manner of working, and has been
participating in various CSR initiatives and Projects over the years even before CSR spending came to be mandated under the
law.

The Members will be glad to know that your Board of Directors have taken following Projects voluntarily as CSR measures for
the year 2020-21:-

1. Adoption and Maintenance of Public Library (Prof. N.R. Malkani Public Library)with Park and Bhai Pratap Samadhi at
Adipur,

2. Gandhi Samadhi - Preservation of Menument and ensuring environment sustainability at Adipur.

3. Health Care and Safety-Operation & Maintenance of Ambulance for enabling access to and improving the delivery of
public health care system.

\



7 Annual Accounts
SrNo. | Particulars 31.03.2021 31.03.2020
(InRs.) (InRs.)
1 Net Total Income 8,92,84,303.86 9,71,18,509.15
2 Less: Operatingand 5,02,31,147.44 5,43,96,013.85
Admin. Exps
3 Profit before depreciation 3,90,53,156.42 4,27,22,495.30
and Taxes
4 Less: Depreciation 1,42,60,189.00 1,62,79,567.00
5 Add: 16,54,935.00 (18,95,316.63)
Extraordinary/Exceptional ltems
6 Profit before Tax (PBT) 2,64,47,902.42 2,45 47 611.67
7 Less: Taxes (including Currentand 40,79,817.22 48,72,784.20
Earlier years tax, deferred tax and
fringe benefit tax)
8 Profit after Tax (PAT) 2,23,68,085.20 1,96,74,827 47 |
9 Balance brought forward 55,38,88,084.09 53,53,31,860.62
from previous period
10 Less: Adjustmentof 0.00 0.00
opening liability in respect of
employees benefits in accordance
with AS-1
1" Less
Dividend paid (including 9,28,020.00 11,18,604.00
Dividend distribution tax)
12 Net profit carried to 57,53,28,149.29 55,38,88,084.09
Balance Sheet
8. Share Capital:
During the year under review, the Authorized share capital of the Company remainedunchanged.
9. Dividend
The Directors have recommended a dividendof Rs.60/- per Equity Share on 15467 Equity Shares of Rs.1,000/- each for the
financial year ended31“March, 2021, which if approved by shareholders, will be paid to all those Equity Shareholders whose
names appear inthe Register of Members as on 15"September, 2021.
10. Auditors
The observations made in the Auditor's Report are self-explanatory and therefore do not call for any further comments under
Section 134 of the Companies Act, 2013.

- o
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12

13,

14,

15.

16.

17.

1€.

19.

20.

Internal Financial Controls:

Your Company has adequate internal control system commensurate with the size of the Company and the nature of ils
business with regard to purchase of inventory and fixed assets and with regard to sale of goods and services. The [nternal
Financial Controls were appropriate & sufficient during the year ended on 31.03 2021.

Annual Returnas per Section 92 (3) of Companies Act, 2013:

The Company will place Annual Retum filed with Registrar of Companies for the Financial Year 2020-2021 on its website
Imp,:n‘www,sindhu-§rc,org!an_nualrgporl.html in due course oftime.

Staff relations

There have been cordial relations between the management of the Corporation and the staff throughout the year under report.
Executive Committee Meetings held during the year:

During the financial year 2020-2021 FIVE Executive Committee Meetings were held.

Board Meetings held during the Year:

During the financial year 2020-2021 SIX Board Meetings were held.

Statement on declaration given by Independent Directorsunder sub-section (6) of section 149:
This clause is not applicable to the company as the company is not covered under Section 149.

Matters as prescribed under : Sub-sections (1) and (3) of section 178 of the Companies Act, 2013:

This clause is not applicable to the company.

Particulars contracts or arrangements with related partiesreferredtoin sub-section (1) of section 188:

Your Corporation has not entered into any Contract or Arrangement with related parties referred to in sub-section (1) of Section
188, so lhis clause is not applicable.

Retirement of Directors

In accordance with the provisions of the Act and the Articles of Assaciation of the Company, three Directors are retiring by
rotation and being eligible, have offered themselves for re-election. The names of these retiring Directors are given below:-

1. ShriL.H. Daryani
2. ShriDilipsinh Jadeja
3. Shri Suresh R. Nihalani

Directors' Responsibility Statement

In accordance with the provisions of Seclion 134(5) of the Companies Act, 2013 the Board hereby submits its responsibility
Statement—

A) thatin the preparation of the annual financial statements for the year ended March 31, 2021the applicable accounting
standards have been followed along with proper explanation relating to material departures, ifany;

B) that such accounting policies as mentioned in Note 2 of the Notes to the Financial Statements have been selected and

applied consistently and judgment and estimates have been made that are reasonable and prudent so as to give a true

and fair view of the state of affairs of the Company as at March 31, 2021and of the profit of the Company for the year
ended onthat date;

C) that proper and sufficient care has been taken for the maintenance of adequale accounting records in accordance with
the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and detecling
fraud and other irregularities;

D) thatthe annual financial statements have been preparedon a going concern basis.

E) that proper internal financial controls were in place and that the financial controls were adequate and were operating
effectively.

F) that systems lo ensure compliance with the provisions of all applicable laws were in place and were adequalte and
operating effeclively.
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21,

22

23.

24,

25.

Appointment of Auditors

Pursuant to the provisions of Section 139 and other applicable provisions, if any, of the Companies Act, 2013 as amended from
time to time or any other law for the time being in force (including any statutory modification or amendment thereto or re-
enactment thereof for the time being in force), as recommended by the Board of Directors of the company,M/s. AMKS & Co.,
Gandhidham (New Auditors) Chartered Accountants (FRN:128982W) be and are hereby proposed to beappointed as
Statulory Auditors of the Company for the Year 2021-2022 at remuneration of Rs.1,50,000/- plus taxes,

Particulars of Employees
None of the employees wereappointedduring the year or part thereof which were in the receipt of the Salary in respect of which

the disclosuresto be provided as required under Section 197 of the Companies Act, 2013 read with Rules 5(2) and 5(3) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,

Conservation of Energy, Technology absorption and Foreign Exchange and Outgo:

Please refer Point 1,2 & 4 of the Directors' Report for information pursuant to under Section 134 (3)(m) of the Companies Act,
2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014, relating to Conservation of Energy, Technology Absorption.

There were no Foreign Exchange Earning and outgo during the year.

Details of directors or KMP who were appointed or have resigned during the year:

Sr. Name of Designation Date of Date of
no. the KMP or Director . appointment/ Resignation/
Confirmation Cessation
1: MS. SHEILACHAMAN Nominee 17/08/2015 05/01/2021
Director

Names of the companies which have become or ceased to be its subsidiary, joint ventures or associate
companies:

Sr. Name of Whether Date on Date on

no. the entity subsidiary, which which
Joint ventures become ceased
or associate
companies

Nil Nil Nil Nil Nil




25.

26.

27.

28.

29.

31.

32.

33.

34.

35.

36.

Names of the companies which have become or ceased to be its subsidiary, joint ventures or associate
companies:

Risk management:

The Company has laid down a comprehensive Risk Assessment and Minimization Procedure which is reviewed by the
Board from time to time.

These procedures are reviewed to ensure that executive management controls risk through means of a properly defined
framework. The major risks have been identified by the Company and its mitigation process/measures have been
formulated in the areas such as business, project execution, event, financial, human, environment and statutory
compliance.

Disclosure Under The Sexual Harassment Of Women At Workplace (Prevention, Prohibition And Redressal)
Act, 2013:

Your Directors also state that during the year under review, there were no cases filed pursuant to the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Public Deposit:

During the year under report, your Company has not accepled any public deposils pursuant lo Section 73 of the
Companies Act, 2013. Hence further details are nol given.

Regulatory Orders:

During the year there were no significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and Company's operations in future.

Remuneration Ratio of The Directors/ Key Managerial Personnel/Employees:

None of the employees of the company is drawing remuneration requiring disclosure of information under section 134 of
the Companies Act, 2013 read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rule, 2014.

The details of investments under seclion 186 are as per Notes given in Financial Slatement.

Material Changes And Commitment If Any Affecting The Financial Position Of The Company Occurred Between
The End Of The Financial Year To Which This Financial Statements Relate And The Date Of The Report:

There is no material changes and commitments, that would affect financial position of the company from the end of the
financial year of the company to which the financial stalements relate and the date of the directors report.

Reserves:
The company does not propose to transfer any amount to any specified reserves.

The change in nature of business;

There is no any material change in the business of the company during the year under review.

Details in respect of frauds reported by auditors :

During the year no Frauds are reported by the auditor under sub section 12 of section 143, other than those which are
reporiable to the Central Government.

Maintenance of cost records:

Maintenance of cost records as specified by the Central Government under sub-section (1) of section 148 of the
Companies Acl, 2013, is not required by the Company and so such accounls and records are not made.




a7. Impact of COVID-19 Pandemic

COVID-19 Pandemic has caused unprecedented economic disruption globally and in India. The Company is sensitive
about the impact of the Pandemic, not only on the human life but on businesses and industrial activity acrass the globe.
The Company has been monitoring the situation closely and has taken proactive measures 10 comply with various
directions / regulations / guidelines issued by the Government and {ocal bodies to ensure safety of workforce across all its
offices. The Company has made initial assessment of the likely adverse impact on economic environment in general and
operational and financial risks on account of COVID-19. Vide notification dated March 24, 2020 issued by Ministry of Home
Affairs a nation-wide lockdown was announced to contain COVID-19 outbreak and the same was progressively extended
later. So far, the Company has been able to sustain its operational aclivities.

38. Secretarial Standards:

| During the year under review, the company has complied with the applicable Secretarial Standards issued by the Institute
of Company Secretaries of India (ICSI).

| 39. A statement indicating the manner in which formal annual evaluation has been made by the Board of its own
\ performance and that of its committees and individual directors:

This clause is not applicable.

40. The details of application made or any proceeding pending under the Insolvency and Bankruptcy Code, 2016 (31
of 2016) during the year alongwith their status as at the end of the financial year.

This clause is not applicable.

41. The details of the difference between the amount of the valuation done at the time of one-time settlement and the
valuation don while taking a loan from the Banks or Financial Institutions along with the reasons thereof.

This clause is not applicable.

With this note | thank you all for being a partofthe SRC Lid. | take this opportunity to thank my Colleagues on the Board for their valuable
participation and contribution while guiding the course of the Corporation.

Place : Adipur (Kutch) By Order of the Board of Directors
Date : 25.08.2021.

(Mrs. Aruna Jagtiani)
Director
DIN01151817




INDEPENDENT AUDITOR 'S REPORT

To,
The Members of
The Sindhu Resettlement Corporation Limited

Opinion

We have audited the financial statements of The Sindhu Reseltlement Corporation Limited (‘the Company"), which comprise the
balance sheet as at 31st March 2021, and the statement of Profit and Loss, and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other explanatory information .

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the
information required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, and profitfioss, and its cash flows for the year
ended on thatdate.

Basis For Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our reporl. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriale to
provide a basis for our opinion.

Emphasis of Matter

We draw attention to note 33 to the Financial statements, which describes the Impact of COVID-18 pandemic on Company's estimates of
recoverability of receivables and informatian relating to concessions given by company in Rents/License Fees to various tenants. Our
opinion is not madified in respect of this matter.

Responsibilities of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 201 3 ("the Act”) with
respect to the preparation of these financial statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities,
selection and application of appropriate accounting policies; making judgments and eslimates thal are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going concermn,
disclosing, as applicable, malters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.
Auditor's Responsibilities fort he Audit of the Financial Statements

Our objectives are lo obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detecl a material misstatement
when it exists. Misslatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

Afurther description of the auditor's responsibilities for the audit of the financial statements is mentioned in Annexure ‘A, This description
forms part of our auditor's report.

B
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INDEPENDENT AUDITOR 'S REPORT

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Order, 2016 (“the Order") issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Act, we give in the Annexure 'B' a statement on the matters specified in paragraphs 3and 4
ofthe Order.

2. As required by section 143 (3) of the Act, we further report that :

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and beliel were
necessary for the purpose of our audit ;

(b) In our opinion proper books of account as required by law have been kept by the Company so far as appears from our
examination of those books;

(¢) TheBalance Sheet, Statement of Profitand Loss, and Cash Flow Statement deait with by this Report are in agreement with
the books of account;

(d) In our opinion, the aforesaid financial statements comply with the applicable Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of wrilten representations received from the directors, other than Shri Rameshwar Kumar (Under Secretary
Ministry of Shipping (PD}), Shri Nandeesh Shukla (IRTS) Deputy Chairman, Deendayal Port Trust and Deputy Secretary
(Revenue Department Government of Gujarat) (All Government Directors) (whose written reprenstations have not been
received) and which have beentaken on record by the Board of Direclors, we report that none of the directors is disqualified
as on 31stMarch, 2021, from being appointed as adirectorin terms of Section 164(2) of the Acl.

(fy With respect to the adequacy of the internal financial controls over financial reporting of the company and the operating
effectiveness of such controls, refer to our separate reportin Annexure ‘C'. Our report expressesan unmodified opinion on
the adequacy and operating effectivess of the Company's internal financial controls over financial reporting.

(g) With respect to the other matters ta be included in the Auditor's Report in accordance with the requirements of section
197(16) of the Act, as amended: In our opinion and to the best of aurinformation and according to the explanations given to
us, no remuneration has been paid to directors of the company.

(h) In our opinion and to the best of our information and according to the explanations given to us, We Report as under with
respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 ofthe Companies (Audit
and Auditors) Rules, 2014,

i The Company has disclosed impact of pending litigations on its financial position in its financial statements - Refer
Note 28 to the financial statements.

ii The company has made provision, as required under the applicable law or accounting standards for material
foreseeable losses, if any, on long term contracts. The company did not have any Long Term derivalive contracts as
at balance sheet date — Refer Note 28 to the financial statements.

iii During the year ended March 31, 2021 there has been a delay in transferring amounts of Rs. 2,84,760 pertaining to
EY 2012-13 to be transferred to Investor Education and Protection Fund by the company. However the said amount
has been transferred on 25.05.2021 to Investor Education and Protection Fund by the Company.

Place : Gandhidham As per our attached report of even date
. For Lalka & Lalka LLP
Date : 25.08.2021 [Formerly, Khimji Kunverji & Co. (Gandhidham)]
Chartered Accountants

Firm Registration No. 1051 A7TW | W100641

Vishal P. Lalka
Partner
Membership No. 108895
UDIN : 21108895AAAACI7545
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ANNEXURE 'A’' TO AUDITORS REPORT

Further description of the auditor's responsibilities for the audit of the financial statements:
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

(i)

(ii)

(iii)

(iv)

(v)

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive lo those risks, and obtain audit evidence that is sufficient and appropriate lo provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Acl, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the operating effecliveness of such controls.

Evaluale the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence oblained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
atlention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presertation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
auditand significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bearon ourindependence, and where applicable, relaled safeguards.




ANNEXURE 'B' TO THE
INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under the heading of "report on other legal and regulatory requirements” of our report of even
date to the members of The Sindhu Reseftlement Corporation Limited)

i)

ii)

(iii)

(iv)

(v)

(vi)

(vii)

(a)

(b)

(c)

In our opinion the Company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets.

All the fixed assets have not been physically verified by the management during the year but there is regular programme
of verification which, in our opinion, is reasonable having regard to the size of the Company and the nature of its assets.
No material discrepancies were noticed on such verification.

According to the information and explanations given o us, the title deeds of immovable properties are held in the name of
Company, by way of Lease agreement with Government of India.

The inventories have been physically verified by the management during the year. In our opinion, frequency of verification
is reasonable and no material discrepancies were noticed on physical verification of inventories as compared t0 the book
records.

The Company has not granted any loans, secured or unsecured, 10 companies, firms, Limited Liability Partnerships or other
parties covered inthe register maintained under section 189 of The CompaniesAct, 2013. Accordingly, the provisions of clause
3(iii)(a), (iii)(b) and (iii)(c) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has complied with the provisions of
section 185and 186 of the act, with respectlothe loans, investments, guarantees, and securities made.

The Company has not accepted any deposits from the public during the year and does nol have any unclaimed deposits as at
March 31, 2020 and therefore, the provisions of the clause 3 (v)of the Order are not applicable to the Company.

Reporting under clause 3(vi) of the Order is not applicable as the Company's business activities are not covered by the
Companies (Cost Records and Audit) Rules, 2014.

(a)

(b)

The Company is generally regular in depositing undisputed statutory dues including Provident Fund, Employee's State
Insurance, Income tax, Sales Tax, Service Tax, Value added tax, Goods & Service Tax, duty of customs, duty of Excise,
Cess and any other statutory dues applicable fo it with the appropriate authorities during the year and there are no
undisputed statutory dues outstanding for a period of more than six months from the date they became payable.

According to the information and explanations given to us, the dues in respect of Income tax, Sales Tax, Service Tax,
Value added tax, Goods & service Tax, duty of Customs or duty of Excise that have not been deposited with the
appropriate authorities on account of dispute and the forum where the disputes are pending are given below:

Income Tax 1961 Income Tax FY 2007-08 8,618,591.00 Assessing Officer/CPC

Income Tax 1961 Income Tax FY 2007-08 3,299,542.00 Assessing Officer
Income Tax 1961 Income Tax FY 2008-09 405,420.00 Assessing Officer
Income Tax 1961 Income Tax FY 2018-19 1,212.,080.00 Assessing Officer
Income Tax 1961 Income Tax FY 2016-17 1,101,970.00 Assessing Officer
Income Tax 1961 Income Tax FY 2013-14 405,890 Assessing Officer




{vii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xwi)

Place :

ANNEXURE 'B' TO THE
INDEPENDENT AUDITOR'S REPORT

The Company does not have any loans or borrowings from any financial institution, banks, government or debenture holders
during the year. Accordingly, paragraph 3(viii) of the Order is not applicable.

The Company has not raised money by way of initial public offer or further public offer (including debt instruments) and term
loans. Accordingly the provisions of clause 3(ix) of the Order is not applicable to the Company.

According to the information and explanations given to us, no material fraud by the Company or on the Company by its officers
oremployees has been noticed or reported during the course of aur audit.

During the year, no managerial remuneration has been paid or provided to the directors and therefore, the provisions of the
clause 3(xi) of the order are not applicable to the Company

In our opinion and according to the information and explanations given to us, the Company is not a nidhi Company. Accordingly,
paragraph 3(xii) of the Order is not applicable.

According lo the information and explanations given to us, Provisions of section 177 of the Companies Act, 2013 are not
applicable to company. All transactions with the related parties are in compliance with section 188 of Companies Act, 2013
where applicable and the delails have been disclosed in the Financial Statements elc., as required by the applicable
accounting standards

In our opinion and according to the information and explanations given to us, The Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the year under review. Accordingly the
provisions of clause 3(xiv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us the Company has not enlered into any non-cash
transactions with directors or persons connected with him as per the provisions of section 192 of Companies Act, 2013. Hence,
the provisions of clause 3(xv) of the Order is not applicable to the Company.

The Company is not required lo be registered under section 45-1A of the Reserve Bank of India Act, 1934.

Gandhidham As per our attached report of even date
For Lalka & Lalka LLP

Date: 25.08.2021 [Formerly, Khimji Kunverji & Co. (Gandhidham)]

Chartered Accountants
Firm Registration No. 105147W / W100641

Vishal P. Lalka
Partner
Membership No. 108895
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ANNEXURE 'C' TO THE
INDEPENDENT AUDITOR'S REPORT

(Referred toin paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’section of our report of even date)

REPORT ON THE INTERNAL FINANCIAL CONT ROLS OVER FINANCIAL REPORTING UNDER CLAUSE (i) OF SUB-SECT ION 3

| OF SECTION 143 OF THE COMPANIES ACT. 2013 (THEACT')
' We have audited the internal financial controls over financial reporting of The Sindhu Resettlement Corporation Ltd ('the Company’) as
of March 31, 2021 in conjunction with our audit of the financial statements of the Company for the year ended and as on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over F inancial Reporting issued by the Institute of Chartered Accountants of India
(the 'Guidance Note'). These responsibilities include the design, implementation and maintenance of adequale internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct ofits business, including adherence to Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Acl.

AUDITOR'S RESPONSIBILITY
Qurresponsibility is to express an opinion on the Company'sinternal financial controls over financial reporting based on our audit. We

conducted our auditin accordance with the Standards on Auditing prescribed under Section 143(10) of the Actand the Guidance Note,
to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
the ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Ourauditofinternal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditors' judgment, including the assessment of the risks of material misstatementof the financial statements, whether due to fraud
orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

| MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
' .A company's internal financial control over financial reporting is a process designed 1o provide reasonable assurance regarding
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with gen

accepted accounting principles. A company's internal financial control over financial reporting includes those policies and proced
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the comp:
are being made only in accordance with authorisations of management and direclors of the company; and (3) provide reason
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets thal

have a material effect on the financial statements.
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ANNEXURE 'C' TO THE
INDEPENDENT AUDITOR'S REPORT

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper
management override of controls, material misstalements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to fulure periods are subject to the risk that the internal financial
cantrols over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

OPINION

Inour opinion, ta the best of our information and according to the explanations given to us, the Company has, in all material respects, an
adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting were
operaling effectively as at March 31, 2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note.

Place : Gandhidham As per our attached report of even date
For Lalka & Lalka LLP
Date : 25.08.2021 [Formerly, Khimji Kunverji & Co. (Gandhidham)]

Chartered Accountants
Firm Registration No. 105147W /| W100641

Vishal P. Lalka
Partner
Membership No. 108895




Balance Sheet as at 31st March 2021
’ Amount in T
Note 4 i As at
PARTICULARS No. : %,:\_2@1 31st March, 2020
Equity and Liabilities
Shareholders’ Funds
a) Share Capital 3 15,798,700.00
b) Reserves and Surplus 4 576,619,276.09
592.417,976.09
Non-Current liabilities
a) Deferred tax liabilities (Net) 5 7.,523,650.00
b) Other Long-term liabilities 6 493,988,908.91
501,512,658.91
Current liabilities
a) Trade Payables
(A) total outstanding dues of micro enterprises and small --
enterprises; and
(B) total outstanding dues of creditors other than micro -
enterprises and small enlerprises.
b) Other current liabilities 7 17,652,883.83
c) Shori-term provisions 8 3,065,448.00
20,718,331.83
Total 1,114,648,866.83
Assets
Non - Current assets
a) Fixed assels
(i) Property, Plant & Equipment 9 202,741,069.00
(i) Capital work-in-progress 21,784,698.00
b) Non-current investments 10 467,250,132.00
c) Long-term loans and advances 11 33,414,031.22
d) Other non-current assets 12 318,765,566.00
1.043,955,496.22
Current assels
a) Current Investments 13 20,765,116.24
b) Inventories 14 2,668,002.10
¢) Trade receivables [ 15 39,742,338.54
d) Cash and cash equivalents 16 4,587,854.37
e) Short-term loans and advances 17 716,590.50
f) Other current assets 18 2,213,468.86
70,693,370.61
Total 1,114,648,866.83
Notes Forming Part of the
Financial Statements 11037
As per our attached report of even date
For Lalka & Lalka LLP For and on behalf of the board
[Formerly, Khimji Kunverji & Co. (Gandhidham)]
Chartered Accountants
Firm Registration No. 105147W / W100641
L H Daryani Prem Lalwani Suresh Nihalani
Vishal P. Lalka Director Director Director
Partner DIN - 03151982  DIN - 03152002 DIN - 02836796
Membership No. 108895
Place : Gandhidham Place : Gandhidham
Date : 25.08.2021 Date : 25.08.2021
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Statement of Profit & Loss for the year ended 31st March, 2021

Amountin T
Note As at
PARTICULARS No. 31st March, 2020
Incomes
a) Revenue from operations 19 51,090,328.15
b) Other incomes 20 46,028,181.00
Total Revenue 97,118,509.15
Expenses
a) Changes in Inventories 21 -
b) Employees benefits expenses 22 33,468,131.00
c) Depreciation and amortization expense 23 16,279,567.00
d) Other expenses 24 20,927,882.85
Total Expenses 70,675,580.85
Profit before Extra-Ordinary Items 26,442,928.30
Extra-Ordinary ltems 37 (1,895,316.63)
Profit before tax 24,547 611.67
Tax expense:
a) Current Tax 5,118,672.00
b) (Excess)/Short provision for tax of earlier years 5,804.20
c) Deferred Tax (251,792.00)
Total tax expense 4,872,784.20
Profit after tax 19,674,827.47
Basic & Diluted Earnings per Share of face value
of Rs. 1000 each 25 1,272.05
Notes Forming Part of the
Financial Statements 1to 37
As per our attached report of even date
For Lalka & Lalka LLP For and on behalf of the board
[Formerly, Khimji Kunverji & Co. (Gandhidham)]
Chartered Accountants
Firm Registration No. 105147W | W100641
L H Daryani Prem Lalwani Suresh Nihalani
Vishal P. Lalka Director Director Director
Partner DIN - 03151982 DIN - 03152002 DIN - 02836796

Membership No. 108895
Place : Gandhidham
Date : 25.08.2021

Place : Gandhidham
Date : 25.08.2021
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Cash Flow Statement for the year ended 31st March, 2021

Purchase of Fixed Assets/Capital WIP
Purchase/(Sale) of Non-Current Investments
Sale of Fixed Assets

Profit on redemption of Current Investments
Change in Current Investments

Long-term loans and advances

Interest Income

Changes in Fixed deposits placed with bank
having original maturity over twelve months
(including interest due)

Net Cash used (in)/from Investing activities

Amount in ¥
PARTICULARS gl
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 24 547 612
Adjustments for:
Depreciation and amortizalion expense 16,279,567
Interest Income (43,206,530)
Profit on redemption of Investments (1,235,315)
Profit on sale of fixed assets -
Advance Leave & License Fees Written Off (16,784,088)
Operating Profit before Working Capital Changes (20,398,755)
Adjustments for:
Changes in Trade Receivables 5,392,802
Changes in Inventories -
Changes in Short-term provisions 1,647,725
Changes in Other Current Liabilities 450 (1,110,331)
Changes in Other Current Assets s 453,001 (403,075)
Changes in Short-term loans and advances 14915 67,771
Cash generated from operations 24,47 ¥ (14,803,864)
Income Tax paid (5,124,576)
Net Cash used (in)/from Operating activities (19,928,440)
B. CASH FLOW FROM INVESTING ACTIVITIES
Adjustment for deposits/development charges incurred (6,738,685)

(16,461,633)
(86,931,132)
1,235,315
(15,061,103)
(5,535)
43,206,530

99,213,283

18,457,039
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Cash Flow Statement for the year ended 31st March, 2021

Amountin T
PARTICULARS Bt
C CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid (including dividend distribution tax) -
Proceeds from Issue of Shares L
Net Cash used (in)/from financing activities
Net increase/(decrease) in cash & Cash Equivalents _ﬁ ey
Cash and Cash equivalents as at beginning of the year N
458785

Cash and Cash equivalents as at the end of the
year (As per note. 16)

As per our attached report of even date

For Lalka & Lalka LLP

[Formerly, Khimji Kunverji & Co. (Gandhidham)]
Chartered Accountants

Firm Registration No. 105147W / W100641

Vishal P. Lalka

Partner

Membership No. 108895
Place : Gandhidham
Date : 25.08.2021

For and on behalf of the board

L H Daryani Prem Lalwani Suresh Nahziars
Director Director Dwrector

DIN - 03151982 DIN - 03152002 DIN

Place : Gandhidham
Date : 25.08.2021
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Notes forming part of the Financial Statements
for the year ended 31st March, 2021

Note:1 Corporate Information
1. Name ofthe Company The Sindhu Resettlement Corporation Limited
2. Corporate Identity Number : U45300GJ1 948PLC001115

3. BusinessActivity : Development of Gandhidham township on leasehold land leased by Governmentof
india and generation of power.
4. Placeof Business! PlotNo.4& 5,DC-3,Adipur-Kutch.370205

Note:2 SigniﬁcantAccount‘mg Policies :-
1 Basis of Preparation
The financial statements have been prepared 1o comply in all material respects with the mandatory Accounting Standards
notified under the Companies (Accounting standard) Rules, 2006 (as amended) under the historical cost convention and
on an accrual basis. The accounting policies, inall material respects, have been consistently applied by the company and
are consistentwith those in the previous year.
2  UseofEstimates
The preparation of financial Statements in conformity with Indian GAAP requires lhe managemenl to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assels and liabilities and the
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, unceriainty about these assumptions and estimates could
results in the outcomes requiring a material adjusiment to the carrying amount of assets or liabilities in future periods.
3 Inventories
Itlems of inventories are measured at lower of cost and net realisable value after providing for obsolescence, if any. Costof
inventories comprises of cost of purchase, cost of conversion and other costs including manufacturing overheads incurred
in bringing them to their respective present location and condition. Cost of raw matenials, stores and spares and other
products are determined on FIFO basis.
4 Revenue Recognition
(i) Revenue (income)is recognised when no significant uncertainty exists as to its determination or realisation. Expenditure
is accounted foron accrual basis. Interest income is recognised on a time proportion basis.
(i) Management is of the opinion that profit or loss on sale of houses, shops accrues on receipt of full payment when
possession is handed over to the party. In view of this, no profitor loss is booked on the houses Of shops alloted in respectof
which full paymentis not received.
(iii) Sale of plots of land on installment basis is recognized at the time of allotmenl.
(iv) Interest on house building loan given to employees is recognized on receip! basis after principal amount has been re-
paid.
(v) Interest on Fixed Deposits has been booked on the basis of Interest / Tax Deducted at Source Certificate issued by the
bank. :
(vi) Intereston delayed payment of dues is recorded as and when received.
5 Property, Plant and Equipments
Property, Plant & Equipments aré staled at cost less depreciation and impairment loss, if any. Cost comprises the purchase
price and any attributable costof bringing the assetto its working condition forits intended use. Borrowing costs relating to
acquisition of fixed assets which take substantial period of time o get ready for ils intended use are also included to the
extent they relate tothe period till such assels are ready tobe pul touse.
Depreciation on Property, Plant & Equipmentis provided to the extent of depreciable amount on written down value method
(WDV)based on useful life of the assets as prescribed in Schedule lltothe Companies Act, 201 3. Accordingly the carrying
value is being depreciated over the remaining useful life.
Newly Constructed Building at Plot No 299 Ward 128 cannot be rented as the same is under litigation and the case is
pendingin Guijarat High Court. As the same is not available forusei.e., itis notin the location and condition necessary forit
1o be capable of operating in the manner intended by management; No depreciation is provided on the same in compliance
of AS-10"Property, Plants & Equipments”.
Lease hold land is being amortised over the period of lease. In respect of assets added/disposed off/discarded during the
year, depreciationis provided on pro-ratabasis with reference to date of addition / deduction { discarding.

Pursuant to the enactment of Companies Act 2013, the company has applied the estimated useful lives as specified in
Schedulell.

&
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Notes forming part of the Financial Statements
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(ii) Provision for current tax is made on the basis of estimated taxable income for the current accounting year =

\

for the year ended 31st March, 2021

Investments

a) Investments that are readily realisable and intended to be held for not more than a year are classifed as cumant
investments. All other investments are classified as long term investments.

b) Long term Investments are valued at cost. Provision for diminution in the value of long term investments s macs
only if such a decline is other than temporary.

c) Current investments are carried at lower of cost and quoted/fair/market value.

Employee Benefits

(i) Shortterm employees benefits

Short-term employee benefits are recoginised as an expense at the undiscounted amount to the statement of pro® 202
loss account of the year in which the related service is rendered.

(if) Defined Contribution Plan

The company is covered under Employees Provident Fund and Miscellaneous Provisions Act, 1952, which are definec
contribution schemes. Liability in respect thereof is determined on the basis of contribution required to be made uncer
the statutes/rules. Company's contribution to provident fund is charged to profit and loss account.

(iii) Defined Benefit Plan

The company's liabilities under payment of Gratuity Act (funded), long term compensated absences and pension a=
determined on the basis of actuarial valuation made at the end of each financial year using the projected unit crecs
method except for short term compensated absences which are provided for based on estimates. Actuarial gan anc
losses are recognized immediately in the statement of profit and loss account as income or expenses. Obligation =
measured al the present value of estimated future cash flows using a discounted rate that is determined by reference o
market yields at the balance sheet date on government bonds where the currency and terms of the government bonds
are consistent with the currency and estimate terms of the defined benefit obligation.

(iv) Leave Encashment

Leave encashment paid to employees is charged to profit and loss account as and when paid. No provision is made in
books of accounts forleave encashment payable to employees for earned leave as on balance sheet date.

Borrowing Costs

Borrowing costs, if any that are attributable to the acquistion or construction of qualifying assets are capitalised as part of
the cost of such assets. A qualifying asset is one that necessarily takes sustantial period of time to get ready for &=
intented use. All other borrowing costs are charged to profit and loss account.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

Taxes on Income

(i) Current Tax expenses comprises of current tax and deferred tax.

accordance with the Income tax act, 1961.

(iii) The deferred tax for timing differences between the book and the tax profits for the year is accounted for. usmg e
tax rates and laws thal have been substantively enacted as of the balance sheet date. Deferred lax assets a=sng Soe
timing differences are recognized to the extent there is reasonable certainity that these would be realised in futur=

(iv) In case of unabsorbed losses and unabsorbed depreciation, all deferred tax assets are recognized only & e =
virtual certainity supported by convincing evidence that they can be realised against future taxable proft & sscs
balance sheet date, the company reassesses the unrecognized deffered tax assets.

(v) Minimum alternative tax (MAT) credit is recognized as an asset only when and to the extent there is comwmors
evidence that the company will pay normal income tax during the specified period. In the year, in which MAT cea
becomes eligible to be recognized as an asset in accordance with the recommendations contained in the guidance sais
issued by the ICAIl, the said asset is created by the way of credit to the profit and loss alc and shown as MAT ceesi
entitlement. The company reviews the same at each balance sheet date, and writes down the carrying amoust o Js™
credit entitlement to the extent there is no longer convincing evidence to the effect that the company will pay sorma
income tax during the specified period.

(25) A
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Notes forming part of the Financial Statements
for the year ended 31st March, 2021

11 Impairment of Assets
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss is
charged to profit and loss account during the year in which an asset identified as impaired. The impairment loss
recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount.
However no provision for impairment loss on plant and machinery and other assets is made as managemenlt is of the
opinion that recoverable amount of such assets is more than its depreciated value.

12  Provisions, Contingent liabilities and Contingent assets
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation
as a result of past events and it is probable that there will be an outflow of resources. Contingent liabilities are not
provided but accounted far when they are determined. Contingent liabilities not provided for are disclosed in the accounts
by way of notes giving the nature and quantum of such liabilities wherever ascertainable. Contingent assetsare neither
recognized nordisclosed in the financial statements.

13 Cashand cash equivalent
Cash and Cash Equivalents for the purpose of cash flow statement comprise cash on hand and cash at bank including
fixed deposit with original maturity period of three months or less and short term highly liquid investments with an original
maturity of three months or less.

14  Cashflow statement
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operaling cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from operaling,
invesling and financing aclivities of the Company are segregated

Note:- 3 Share Capital As at
31st March, 2020
Authorised :
25000 Equity Shares of Rs. 1000 each 25,000,000.00
(Previous year 25000 shares of 1000 each)
25,000,000.00
Issued :
20000 Equity Shares of Rs. 1000 each 20,000,000.00
{(Previous year 20000 shares of 1000 each)
Subcribed and Paid up :
5000 Equity Shares of Rs. 1000 each fully paid 5,000,000.00
up held by Government of India
(Previous year 5000 Equity shares)
10467 Equity Shares of Rs. 1000 each fully paid up 10,467,000.00
(Previous year 10467 Equity shares)
15,467 ,000.00
Add:- Amount received on forfeited shares 331,700.00
Total T 15,798,700.00
(i) Details of Shareholders holiding morethan 5% of Total Shareholdings
Name of the Shareholders | No. of shares held as % of total holding No. of shares held % of total holding
on 31.03.2021 as on 31.03.2021 as on 31.03.2020 as on 31.03.2020
a) Government of India 5,000.00 32.33% 5,000.00 32.33%

(i) Reconciliation of the number of shares outstanding at the beginning and the end of the reporting penod

Total Number of Shares at the beginning ol the period 15,467.00 15,464.00
Add:- Number of forfeited shares issued during the year = 3.00
Total Number of Shares at the end ot the period 15,467.00 15.467.00
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Notes forming part of the Financial Statements
for the year ended 31st March, 2021

Z::t:;mtza::ehiztzni?r;ﬁ :::si. :f equity shares having a par value of Rs. 1000/- per share. Each holder of equity shares is
sthsnhiabben Lol . The Company declares dividend in Indian rupees. The dividend proposed by the Board 'c'f
sharohoklers are eliiibi PPFO\-’?i of the shargr}olders in the Annual General Meeting. In the event of liguidation, the eqw})’

e eligible to receive the remaining assets of the company after distribution of all preferential amounts, in

(viii)

proportion to their shareholding.

(iv) The company does not have any Holding Companies/Ultimate Holding Company.
(v)  No ordinary share have been reserved for issue under option and contract/commitments for the sale of share/disinvestment
as at the balance sheet date.
(vi)  Noshares have been allotted for consideration other than cash or has been bought back by the company during the period
i of § years preceeding the year as at which the balance sheet is prepared.
(vii) No bonus shares have been allotted by the company during the period of 5 years preceeding the year as at which the
balance sheet is prepared.
\ No Security convertible into Equity/Preference shares issued by the company during the year.
(ix)  No calls are unpaid by any Director or Officer of the company during the year.
(x)  Amount originally received on Forfeited Shares Rs. 3,31,700/- (Previous Year Rs.3,31,700/-)

Note:- 4 Reserves and Surplus e Asat R As at
.~ 31st March, 2021 31st March, 2020
(a) Capital Reserve i i gl L
Balance as per last year 372,942.00
Add : Transferred from Share forfeiture account 1,500.00
Balance carried forward . 374,442.00
(b) Securities premium account i SR B e e
Balance as per last year : 22,356,750.00 20,859,750.00
Add : Premium on shares issued during the year e — 1,497,000.00
Balance carried forward -~ 122,356,750.00 22,356,750.00
(c) Surplus in Statement of Profit and Loss : e
Balance as per last year 553,888,084.09 535,331,860.62
Less: Dividends Paid (Including Dividend 1928,020.00 1,118,604.00
Distribution Tax)
Add : Profit for the year 22,368,085.20 19,674,827.47
Balance carried forward /575,328,149.29 553,888,084.09
Total 98,059,341.29 576,619,276.09
Note:- 5 Deferred tax liabilities (Net) As at
31st March, 2020
a) Deferred tax liabilities
Difference between carrying amount of fixed
assets in the financial statements and Income Tax
Act, 1961 8,543,851.00
8,543,851.00
b) Deferred tax assets
Deferred tax assets arising on account of payments 1,020,201.00
disallowed under Income Tax Act, 1961 (Employees
benefits)
Total ¥ 7,523,650.00
Note:-6 | Other Long-term liabilities As at
202 31st March, 2020
Others 70,548,699.91 493,988,908.91
[ Totalz 470,548,699.91 493,988,908.91

4

(¥ Scanned with OKEN Scanner



‘ %

Notes forming part of the Financial Statements
for the year ended 31st March, 2021

Note:- 7 Other current liabilities TSt As at
_ 31st March, 2021 31st March, 2020
Trade deposits ; .5_38.90_019.0 2 38,900.00
Creditors for expenses L 10.953,65_4.0_0 11,322,179.00
Statutory liabilities 3,855,652.00 3,415,256.83
Unpaid Dividends 2,753,100.00 2,742,060.00
Other liabilities _367,768.00 134,488.00
Total T 17,969,074.00 17,652,883.83
Note:- 8 Short-term provisions .’As-'éﬁt'_ o 4 As at
31st March, 2021 31st March, 2020
Provision for retirement benefits S (212,005.00 2,862,948.00
Provision for Audit & Other Fees ... . .210,750.00 - 202,500.00
Total ¥ " 422,755.00 3,065,448.00
For Note:- 9 Please Refer Page No. 38
Note:- 10 Non-current investments As al
31st March, 2020
Quoted & Non Trade Investments
Tax Free Bonds y
8.16% India Infrastructure Finance Company Ltd Tax-free bonds (2024) 100,000,000.00
(100000 bonds each at Rs. 1000/- per bond) 2
(Previous year 100000 bonds each at Rs. 1000/~ per bond)
7.11% Power Finance Corporation Limited (2025) 5,134,000.00
(5134 bonds each at Rs. 1000/- per bond)
(Previous year 5134 bonds each at Rs. 1000/- per bond)
7.07% Indian Railway Finance Corporation Limited (2025) 28,680,000.00
(28690 bonds each at Rs. 1000/- per band)
(Previous year 28690 bonds each at Rs. 1000/- per bond)
7.28% Indian Renewable Energy Development Agency Limited (2026) 22,480,000.00
(22480 bonds each at Rs. 1000/- per bond)
(Previous year 22480 bonds each at Rs. 1000/- per bond)
7.02% Housing And Urban Development Corporation Limited (2026 6,306,000.00
(6306 bonds each at Rs. 1000/~ per bond) -
(Previous year 6306 bonds each at Rs. 1 000/~ per bond)
7.04% National Highways Authority Of India (2026) 7,709,000.00
(7709 bonds each at Rs. 1000/- per bond)
(Previous year 7709 bonds each at Rs. 1000/~ per bond)
Unquoted & Non Trade Investments
Mutual Funds
Aditya Birla Sunlife Credit Risk Fund Fund - Growth 20,000,000.00
(15,49,510.742 Units, Previous year 15,49,510.742 Units)
(Market Value Rs. 2,43,71,324. 75, Previous year - Rs. 2,24,05,615.43) |
Franklin India Dynamic Accrual Fund - Growth 20,000,000.00 |
Less: Investments redeemed during the year (7,927,154.52) | 20,000,000.00
(1,96,747.593 Units, Previous year 3,25,934.086 Units) — |&
(Market Value Rs. 1,38,85,618.77, Previous year - Rs. 2,18,24,611.50)
HDFC Banking and PSU Debt Fund- Growth 0
(14,60,749.657 Units, Previous year 14,60,749.657 Units) 20,000,000.00
(Market Vaiue Rs. 2,60,56,122.01, Previous year - Rs. 2,41,33,191.16)
HDFC Credit Risk Debt Fund- Growth
(26, 18,300.733 Units, Previous year 26,18,300.733 Units) 40,000,000.00
(Market Value Rs. 4,76,73,757.92, Previous year - Rs. 4,35,84,495.83)
|cicl Prudential Banking & PSU Debt Fund - Growth
(15,32,950.777 Units, Previous year 15,32,950.777 Units) 30,000,000.00
(Market Value Rs. 3,82,95,256.54, Previous year - Rs. 3,55,06,665.78)

- —
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Notes forming part of the Financial Statements
for the year ended 31st March, 2021

(4,61,286.528 Units, Previous year 4.61,286.528 Units)
(Market Value Rs, 1.28,93.004.59, Previous year - Rs, 1,18,30.892.36)

Franklin India Credit Risk Fund - Growth

(9,80.426.76 Units, Pravious Year 9.80,426.76 Units)

(Market Value Rs, 2,42,55,954.13, Previous year - Rs, 2,25,68,639.67)
SBI Credit Risk Fund - Growth

(6,47,463.373 Units, Previous Year 8,47,463.373 Units)

(Market Value Rs. 2,50,28.1 62.92, Previous year - Rs. 2,68,69, 334.72)
Kotak Credit Risk Fund - Growth

{14,12,096 564 Units, Previous Year 14,12,096.964 Units)
(Market Value Rs. 3.29,10,331.84. Previous year - Rs. 3,09,96,375. 62)

—p
Note:- 10 Non-current investments As at As at

31st March, 2021 31st March, 2020

ICICI Prudential Aj| Seasons Bond Fund - Growth 10,000,000.00 10,000,000.00

20,000,000.00
Add: Reversal of Provision for Dimunition in
value of investment 637,508.00
Less: Invesiments redeemed during the year (5.032,953.66) 14,967,046.34 19,362,492.00
(7,74,984.665 Units, Previous year 10,35,587.981 Units)
(Marke! Value Rs. 1, 60,40,245.10, Previous year - Rs. 1.93,62,492.04)
ICICI Prudential Credit Risk Fund - Growth et R i
(29,24,396 442 Units, Previous year 29,24,396.442 Units)
(Market Value Rs 6,89,90,606 22, Previous year - Rs. 6,35,99,188.94)
Nippon India Credit Risk Fund - Growth 22,568,640.00
Add: Reversal of Provision for Dimunition in the
value of Investment 242130000 et #568,640.00

25,000,000.00

30,000,000.00

25,000,000.00

30,000,000.00

Total ¥

457,358,891.82

467,250,132.00

Aggregate Book Value of Quoted Investments

2 Aggregate Market Value of Quoted Investments

3 Aggregale Book Value of Unquoted Investments
4 Aggregate Markel Value of Unquoted Invesiments

170,319,000.00
188,774,658.00
287,039,891.82
334,400,384.79

170,318,000.00
188,248,335.00
286,931,132.00
322,681,503.13

Noles  Two of the Frankiin India Mutual Funds held by the Companyi.e. Franklin India Dynamic Accrual Fund {Investment Rs.

-

1,20,72,845.48 (Previous year Rs. 2,00,00,000.00)} and Franklin India Credit Risk Fund {Investment Rs.
1,49,67,046.34 (Previous year Rs. 1,93,62,492.00)} are in the process of Winding up as announced by Franklin
Templeton Mutual Fund on 23.04.2020. Fresh Investments or Redemptions have been Stoped by the Franklin
Templeton Mutual Fund in the said funds. As informed by the Franklin Templeton Mutual Fund, the Trustee of the Fund
will continue to realise and / or dispose-off the assels of the Schemes inthe best interest of the Unit holder(s). The
sale proceeds after discharge of all liabilities and expenses will be paid lo the Unit holder(s) in proportion to their
respective interests in the assets of Schemes. During the year the company has received Rs. 95,78,514.84 from
Franklin India Dynamic Accrual Fund and Rs. 54,71,220.15 from Franklin India CreditRisk Fund.

Note:- 11 Long-term loans and advances

As at
31st March, 2021

As at
31st March, 2020

Unsecured - Considered good
Housing loan to staff

Balance with Government authorities
Security and other deposits

(with Government and Public bodies)

1,296,685.00
29,454,535.12
1,905,548.00

1,443,965.00
30,077 ,448.22
1,892,620.00

Total ¥

32,656,768.12

33,414,031,22

Note:- 12 Other Non-current assets

As at
31st March, 2021

As at
31st March, 2020

Fixed Deposits with Banks

Fixed deposit account with banks

(with original maturity more than 12 months)
Interest accrued on above

273,298,880.00

_ 24,950,089.00

294,000,000.00

24,765,566.00

Total ¥

298,248,969.00

318,765,566.00

Nk
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Notes forming part of the Financial Statements

for the year ended 31st March, 2021

Note:- 13 Current Investments

As at
31st March, 2021

As al
31sl March, 2020

Investment In Mutual Funds
ICICI Prudential Short Term Fund - Growlh

(Nil Units; Previaus year 1,85,639.05 Unlis)
(Markel Value Nil, Pravious year Rs, 78,28,268,79)

Axis Ultra Short Term Fund - Growth

(Nil Units; Previous Yoar 5,19,632,628 Unils)
{Market Value Nil, Pravious yeor - Rs. 58,13,130.21)
ICICI Prudential Liquid Fund - Growth

(Nil Units; Provious Yoar 25,667.132 Unils)

{Market Value Nil, Previous year - Rs, 75,07,641.24)
ICICI Prudential Liquid Fund - Growth

(13,56,647.25 Unils; Previous Year Nil)
{Market Value Rs, 2,92,57,861.59, Previous year - Nil)

28,940,333.96

7,623,764.29

5,641,351.85

7,500,000.00

Total ¥

28,940,333.96

20,765,116.24

Note:- 14 Inventories

As at
31st March, 2021

As al
31st March, 2020

(Lower of cost or net realisable value)

Less - Provision for Doubtful Debts
Others

(11,609,989.00)

12,198,261.21

Houses and shops 1,517,526.10 1,5617,526.10

Raw malerials 9,563.00 9,563.00

Stores 1,140,913.00 1,140,913.00
Total ¥ 2,668,002.10 2,668,002.10

. As at As al

Ntz 15 1Hd e recsivablos 31st March, 2021 | 31st March, 2020

Due for period exceeding six months from the date they are due

Unsecured - Considered good 35,722,458.35 25,694,163.03

Unsecured - Considered doubtful 11,609,989.00 9,947,887.00

(9,947,887.00)

Unsecured - Considered good 14,048,175.51
Unsecured - Considered doubtful '831,051.00 831.051.00
Less - Provision for Doubtful Debts (831,051.00) (831,051.00)
Total ¥ _47,920,719.56 39,742,338.54

Note: Adhoc Provision for Doubtful Debts to the tune of 50% of the amount receivable from li
on rent whose cases are pending either in arbitration or in the Court of law has been made d

censees of Properties given
uring the year,

Note:- 16 Cash and cash equivalents

A

LUnIAS Bt As at
Sad onfand 31st March, 2021 | 31st March, 2020
> i 217,642.00 286,742.00
Balances with banks in current accounts 12,479,129.71 g 3 e
Other bank balances St bl 1558,052.
Balances with banks in current accounls : Eptnecia
2,753,100.00 "
(Unclaimed dividend accounts) 92100001 2,742,060.00
Total? 15,449,871.71 |  4,587,854.37
Note:- 17 Short-term loans and advances A A ok
:31st March, 20
Unsecured - Considered good bt B Ll 2021 _ 31st March, 2020
Loans and advances to slaff .
i -343,500.00 328,764.50
Prepaid expenses _ Sl
Total 338,176.00 387,826.00
. 701,676.00 716,590.50

S 30 SR
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Notes forming part of the Financial Statements
for the year ended 31st March, 2021

Note:- 18 Other current assets . Asat As al
Par— = 31st March, 2021 31st March, 2020
accrued o - ——
_ N T FrdeBands 171368121 |  1,778,330.21
Other interest receivable e
Amount receivable from P =062 e
om PF Department ; - - 404,897.00
Others
Total 2,000,00 2,000.00
1,755,467.93 2,213,468.86
Note:- 19 Revenue from operations S Asat i As at
= 31st March, 2021 | 31st March, 2020
a - :
b§ Sa:e ": Rroducts " 648004941 | 517342815
i 37,919,821.00 |  39,567,265.00
c)  Other operaling revenues £4,201,389.00 6,349,635.00
. 48,601,259.41|  51,090,328.15
Details of Sale of Products e
i) Sale of Houses and Shops b = -
i)  Sale of Power - 6,480,049.41 5,173.428.15
6,480,049.41 5,173,428.15
Details of Sale of Services . = ;
i) Leave and Licence Fees - Land i 19,01_3;2_1:8.60_ 19,018,163.00
ii) Maintenance Charges 6,600,000.00 6,670,000.00
i) Upfront Fees  5787,228.00 |  5787,228.00
iv)  Rent ‘ 8,091,874.00
39,567,265.00
Details of Other Operating Revenues
i) Mutation Fees - Housing 310,000.00
ii) Property Transfer, Morlgage, Inspection
and Registration Fees 2,493,000.00
iii) Transfer Charges for Sub-Let Properties -
iv) Interest Income 3,546,635.00
v)  Tender Fee -
6,349,635.00
Total T 51,090,328.15

Note:- 20 Other incomes

As at

| 31st March, 2020

Interest Income

Miscellaneous incomes

Unbilled Revenue

Profit on sale of fixed assets

Profit on redemption of Non Current Investments
Profit on redemption of Current Investments

Interest Income comprise:

Interest on bank deposits
Interest on Tax Free bonds (Non-current investments)

43,206,530.28
1,572,623.78
13,712.00

1,235,314.94

46,028,181.00

30,031,181.28
13,175,349.00

43,206,530.28

Total ¥

0,683,044.45

46,028,181.00

<

o

a
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Notes forming

Note:- 21 Changes in Inventories

e

art of the Fina
for the year ended 31st March

T ey

ncial Statements
ch, 2021

e
As at
-1 31st March, 2020

As at ; -'
313( Marr.h 2021

Note:- 22 Employees benefits expenses

Closing Stock ) 1,517,526.10
Houses and shops 1,517,526.10 1,517,526.10
Less:- T
Hpemng Stock 1,517,526.10, 1,517,526.1p
ouses and Shops 41.517.526.10 1,517,526.10
Total 2 -
As al

31st March, 2020

Staff welfare expenses

Ao - =

Salary, Bonus and allowances i 27'825!216 ' 76200
Contribution to provident fund and olhers 2’963’79400 R
: 492,738.00

Total ¥

' 31,297,606.00 |  33,468,131.00

Note:- 23 Depreciation and amortization expense

As at

3t 31st March, 2020

Deprecialion 16,274,564.00
Lease hold land rights written off 5.003.&
Total % 16,279,567.00
; As at
Note:- 24 Other expenses 31st March, 2020
Advertisement & Business Promotion Expenses 441,502.00
Auditors remuneration (refer note no. 26) 248,000.00
Book Translation Expenses -
Directors sitling fees 176,000.00
Donation -
Expendilure on Corporale Social Responsibility (refer note no. 31) 2,144,910.00
Expenses (Rented properly) 83,670.00
Gift to shareholders 5.980,000.00
Ground rent 29.368.00
GST Paid >
Insurance 557,422.00
Interest on Income Tax 19.775.00
Job work 542,943.00
Legal and professional charges 1,873,154.00
Miscellaneous expenses o 2.486,540.10
Miscellaneous expenses - Liquid Funds ~
Power and fuel 1 156.442.74
Power Expenses - Windmill b
. 2,413,810.00
Provision for Doubtful Debts 992 201.00
Rates and taxes (excluding taxes on income) 141 '733_20
Repairs to buildings 1151043_00
Repairs to machinery and others 533I694-00
Service Tax Paid 55'332.50
Sundry Balances written off 3 .624 .
Travelling expenses 6187.'7 ] 3,IIJD
Total ¥ 20.9@
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Notes forming part of the Financial Statements
for the year ended 31st March, 2021

. : it cAsat.lg As at
Note:-25 Earnings per share S ‘31st March, 2021 - | 31st March, 2020
Net Profit/(Loss) after Current & Deferred Tax | 22,368,085.20 19,674,827.47
Weighted Average Number of Equity Shares Of Rs. 1000/~ Each . 15467.00 15,467.00
EPS (Rs.) — Basic & Diluted et 1.446.18 1,272.05
Note:- 26 Details of audi : G asar o As al

: etails of auditors remuneration 31st March, 202 31st March, 2020
Audit fe?s . 173,250.00 165,000.00
Tax audit fees + _ . 25,000.00 25,000.00
Other matters e 55,500.00 58,000.00
Total T  253,750.00 248,000.00

Note:- 27 Related party disclasure

The Management Has ldentified The Following Companies, Firms & Individuals As Related Parties Of The Company For The Year
Ended On 31sl March, 2021 For The Purposes Of Reporting As Per As 18 - Related Party Transaclions.

Sr. No | Name of related party _Nature of Relation | Director sitting
e i ol feps & Other
charges paid

1 Sml. Aruna S. Jagtiani -
24,000

2 Shri R.P Patel 24,000
16,000

3 Shri L.H Daryani 20,000
24,000

4 Shri Dilipsinh N. Jadeja 24,000
4,000

5 Shri Harish Kalyani 12,000
24,000

6 Shri Suresh Nihalani 24,000
24,000

7 Shri Prem Lalwani 24,000
24,000

8 Shri Naresh H. Bulchandani 24,000
24,000

9 Narender Kumar s
4,000

10 Ms. Sheila (Chugani) Chaman _
8,000

Not a) No amount has been written back / written off with respect to any related party during the year.
b) Figures in italics represent previous period

ho 33 /
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Notes forming part of the Financial Statements
for the year ended 31st March, 2021

Note:- 28 Contingent liabilities not provided for

No. Particulars s Current Year ' Previous Year
' . nt Not Ascertainable Amount Not
() Claims by employees and ex-employess for reinstatement of wages elc Am?unt PR Ascodtaihatis
; : it Amount Not
(b) Muncipal t i _ ; :
pal taxes on unsold houses, if any Amatint Not Ascerfalnable Ascertaiablo
. . : y f A u
© Municipal taxes payable to gandhidham municipality on unsold plots is [ Amount Not Asceﬂaiﬂable mount Not

h . . Ascertainabl
disputed by the company. Against total demand Rs. 12,691/- is deposited. e

Bills of year 1979-1980 and 1980-81 are under dispute since many plots
have been sold and liability thereon Is of the plot owners. Bills from 1981-

82 o 2020-21 have not been received. Adhoc provision of Rs, 57,888/ is
made.

(d) Demand from Additional Mamlatdar for Ground Rent for entire area of
2600 acres land from 01.04.1981 to 31.03.1994, which has been disputed in T e R
court. In the opinion of company the liability is of the plot owners and not 0 10,404,553.00 10,404,553.00
of Corporation. No demand is received since 1994 from Mamlatdar. SeE e

(e) Demand of Rs. 295 Lacs is received from Mamlatdar Gandhidham being e ?9Q9_30;099 00 ‘| 29,980,000.00
50% of Sale Consideralion of 263 Plots sold between 1-1-96 to 31-1296.| = = Lo

Total Amount of consideration of 263 documents work oul to Rs. 590 lakhs
(approximately). The reasons for raising demand as mentioned by
Mamlatdar is Govt. Land given on lease cannot be sub-leased by lessee or
sub-lessee unless 50% of the amount of differential amount of
consideration is paid as premium as per Section 73-B of the Bombay Land
revenue code, 1879. In the Opinion of the Company, since the actual sale
price is approved by Government of India, 50% of sale consideralion as
demanded by Mamlatdar is not actual liability and hence not required to
be paid. Further a demand for non-agricullure assessment cess of Rs.
4,80,000/- as per Seclion 48 of Bombay Land Revenue code, 1879 have
been raised for the year 1996-97 by Mamlatdar Gandhidham . In the
opinion of the corporalion the land has nol been converted into non-
agricullural purpose but is originally given by the Government for the
purpose of housing of displaced persons. Therefore lhe question of
payment of non-agriculture cess to the government under land revenue
code does not arise.

(] Income Tax Demand (AY 2014-15)

405,890.00

(9) Income Tax Demand (AY 2012-13)
(h) Interest on above Income Tax Demands P
Ascerlainable
(i) Municipal Taxes on Plot No 299 and Playfield at Ward DC-3 460,417.00
1)) Leave encashment to employees ——
Ascertainable

Note:- 29 The Company has a process whereby periodically all long term contracts are as
year end, the Company has reviewed and ensured that adequate provision
standards for material foreseeable losses on such long term contracts has been
did not have any Long term derivative contracts as at balance sheet date.

sessed for material foreseeable losses. Al the
as required under any law / accounting
made in the books of account. The Company

- 34 S o
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Notes forming part of the Financial Statements
for the year ended 31st March, 2021

Note:- 30 Employees benefits

Disclosure for Defined Benefit Plans based on actuarial reports. Current year Previous year
in Rs. in Rs.
a) Change in defined benefit obligation with respect to gratuity
Present value of Defined Benefit Obligation as at beginning of the year 21,794,761.00 19,924,230.00
Interest cost 1,367,141.00 1.412.359.00
Current service cost 668,738.00 672,708.00
Benefit paid (1,131,722.00) (2,385,361.00)
Past Service Cost - ™
Curtailments - -
Actuarial (gain)/loss {506,697.00) 2,170,825.00
Present value of Defined Benefit Otligation as at end of the year 22,192,221.00 21,794,761.00
b) Change in the fair value of assets wilth respect lo gratuity
Fair Value of Plan Assets as at beginning of the year 18,931,813.00 18,738,148 00
Expecled return on plan assets 1,319,202.00 1,391,182.00
Contributions by the employer 2,860,000.00 1,185.000.00
Benefits paid {1,131,722.00) (2,385,361.00)
Curtailments - -
Acturial gain/(loss) 923.00 2.844.00
Fair Value of Plan Assets as at end of the year 21,980,216.00 18,931.813.00
c) Reconciliation of present value of defined benefit obligation
and lhe fair value of assets with respect lo gratuity
Present value of funded obligation as at end of the year 22,192,221.00 21,794,761.00
Fair Value of Plan Assels as at end of the year 21,980,216.00 18,931,813.00
Funded liability/(assets) recognised in the B/S -
Present value of unfunded obligation as al end of the year - -
Unrecognised actuarial gain/(loss) - -
Unfunded liability/ (Asset) recognised in the B/S 212,005.00 2,862,948 00
d) Amount recognised in the balance sheet with respect lo gratuity
Present value of Defined Benefil Obligation as at end of the year 22,192,221.00 21,794,761.00
Fair value of plan assets at end of the year 21,980,216.00 18,931,813.00
Net liability/(assets) recognised in the B/S 212,005.00 2,862,948.00
e) Expenses recognised in Profit & Loss accounl with respect to gratuity
Current service cost 668,738.00 672,708.00
Past service cosl =2 =
Interest cost 1,367,141.00 1,412,359.00
Expected return on plan assets (1,319,202.00) (1,391,182.00)
Curtailments cosl/{credit) = B
Settlement cost/(credit) - -
Net acluarial (gain)/loss (507,620.00) 2,167,981.00
Total expenditure recognised in the Statement of Profit and loss accounl 209,057.00 2,861,866 00
(included in salaries, wages and bonus, contribution to gratuity, Provident
and other funds and research and development expenses)
f) Actual retumn on plan assets with respect 1o gratuity
Expected relum on plan asseats 1,319,202.00 1,391,182.00
Actuarial gain/(loss) on plan assels 923.00 2.844.00
Actual return on plan assels 1,320,125.00 1,394,026.00
g) Asset information with respect lo gratuity % %
Bank Deposits 0.05 027
Insurer 99.95 9973
Tolal 100.00 100.00
h)  Principal acturial assumptions used with respect to gratuity % %
Discount rate (p.a) 6.42 644
6.66 767

Expected rate of relum on plan assets (p-a)

—~
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Notes formi it of the Financial Statements
rming pa oh. 2021

for the year ended 31st March, £~ -

Current year Previous year

Note:- 30 Employees benefits ~_ inRs. in Rs.

i) The company has recognized the following amounl as an expense and
included under the head salaries, wages, bonus and retrenchment
compensation, provident fund and insurance scheme contribution

080,336.00 2.027,587.00

a) Contribution to employees provident fund 2‘54'9 593.00 542,158.00

b) Contribution to superannuation fund -

Note:- 31 Details of Expenditure incurred towards Corporale Social Responsibility

a) Gross amounl required to be spent by the company during the year.- 608,175.00
(Previous year Rs. 6,66,296/-)
b) Amount spent during the year on:-
Sr. No. Details of Expenditure In Cash Yeb fo/lbe palidin fazh o
o 756.
1 Expenditure towards maintenance of Gandhi 221,756.00 221.756.00
Samadhi
2 Expenditure towards maintenance of Prof. N. 442,174.00 2,680.00 RN
R. Malkani Library
3 Expenditure towards Running & 26,945.00 - 2889208
Maintenance of Ambulance
Total 690,875.00 2,680.00 693,555.00
Previous year 2, 140, 768.00 4: 142.00 2- 144'9 10.00

The Management has decided voluntarily to comply with the provisons of CSR for Y. 2020-21 inspite of the fact that Mandatory CSR
provisions are nol applicable to the Company for Fy. 2020-21

Note:- 32 Leasehold properties

(i) Government of India has granted lease ofl and of 2600 acres, including 702 acres ofl and acquired by the Gujarat Govemmenl on
request of the Government of India and handed over to the corporalion. As per the terms ofl ease deed 100 acres ofl and can be
retained by the corporation for its industrial and commercial activities and balance land is to be developed and allofted to share
holders at cost. In terms of the lease, the corporation should not make any profit out ofi ts land development activity. The corporation
has executed sub-leases with allotlees to whom land has been alloted, at an estimated cost which is 1o be approved by Government of
India. The terms of the sub-lease with the allottees ofl and stipulate that Corporation can recover 10% extra development charges in
case cost of development exceeds the estimated cost.

(i) No ward wise block accounts are maintained hence profit or loss on land sub-leased lo allottees cannot be ascertained. Profit or lass
can be ascertained only when entire land is developed and allotted. The sale of plots in the accounts, is booked on the basis of
provisional development charges fixed for sale of plots. The development ofl and is in progress. The estimated amount to be spenton
land is around 1,44,00,000. As against the sale value of Rs. 49,46,60,709 the Corporation has spent Rs.40,46,94,872. Said sale value
includes Rs. 20,96,000 received from directors against sixteen plots alloted to them. The excess of Rs. B,99,65,837 between sale value
and amount spent is shown as liabilities in accounts. Out of the sale value of Rs. 49,46,60,709, the Corporation has actually received Rs.
49,27.41,178 and balance amount of Rs. 19,19,531 ofi nstalments is still to be received. This has no effect on profit and loss account as
the land development activity is on no profit/no loss basis in terms ofl ease deed entered into between Government of India and the
Corporation. During the year company has incured Rs. 40,36,315 as Land development expenses.

(iii) Deendayal Port Trust has demanded Rs. 54,26,000 being share towards maintenance of Central d ich i
disputed. However as precautionary measure this is fully provided against which Rs. 5,00,000 has been : :i;elopment works, which is

Note:- 33 Impact of Covid-19 (Pandemic)
The COVID-19 pandemic is an evolving human tragedy declared a .

; 5 global pandemic —

with ad\.r.erse nn?pad on economy and busanefss_ The Company has considered the possi!l:lyt; l::eg:dlhd tHeahh Dr?aﬁris;:t:::

pandemu.: re.lahng I.o COVID—19 on the carrying amounts ofi ts Receivables and other i at may resu th g

are no significant impact on its financial results or position as at March 31, 2021. Martageme:? g:;;i'gefh‘a:a in fhe

all known events arising from COVID-19 pandemic.

requests the company has given concessions in Rents/License Fees to various Tenants/Le
ssees.
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Notes forming part of the Financial Statements
for the year ended 31st March, 2021

Note:- 34 Previous year figures have been fé-groupedirearranged wherever necessary.

. In th ini ‘
Note:- 35 In l‘ e opinion of the t.mard current assets, loans & advances are approximately of the value stated of realized in the
ordinary course of business. The provision f

or liabilities, if any i is not i nt reasonabl
necessary. ties, if any is adequate and is not in excess of the amou y

Note:- 36 The Company's pending litigations com
regulatory authorities and proceedings pe
litigations and proceedings and has adeq
liabilities where applicable, in its financial
have a materially adverse effect on its fin

prise of claims against the Company primarily by the customers/various
nding with Income Tax authorities. The Company has reviewed all its pending
uately provided for where Provisions are required and disclosed the contingent
statements. The Company does not expect the outcome of these proceedings to
ancial results. Refer Note 28 for detalls on conlingent liabilities.

Note:- 37 The company has reversed the provision for Dimunition on long term investment during the year amounting to Rs.

30,68,868.00 on account of rise in value ofi nvestments and the same is shown as Extra-Ordinary Item (Income) in the
statement of Profit or Loss, Further the company has paid arears of municipal taxes of earlier years along with interest

amounling to Rs. 14,13,933.00 (7,27,951 Taxes and 6,85,082 Interest) and the same is shown as Extra-Ordinary Item
(Expense) in the stalement of Profit or Loss.

As per our attached report of even date

For Lalka & Lalka LLP

[Formerly, Khimji Kunverji & Co. (Gandhidham)]
Chartered Accountants

Firm Registration No. 105147W / W100641

For and on behalf of the board

L H Daryani Prem Lalwani Suresh Nihalani
Vishal P. Lalka Director Director Director
Partner DIN - 03151982 DIN - 03152002 DIN - 02836796
Membership No. 108895
Place:-Gandhidham Place:-Gandhidham
Date :- 25.08.2021 Date :- 25.08.2021
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Notes forming part of the Financial Statements
for the year ended 31st March, 2021

Note:- 9 Tangible Assets
a) Property, Plant & Equipments 7
Gross block Depreciation Nel block
No |Particulars Opening balance Addition Sale Closing Opening balance |  Addition / Sale Closing 31.03.2021 31.03.2020
as at01.04.2020 balance as at 31.03.2021| as at 01.04.2020 Adjustments balance as at
31.03.2021

1 | Leasehold land 495,326.00 495,326.00 325,208.00 5,003.00 - 330,211,00 165.115.00 170,118.00

2 | Buildings 202,802,354.10 - 202,902,354.10 |  54,407,381.10 | 7,230,213.00 £1.637,594.10 | 141,264,760.00 | 14B,494,973.00

3 | Buses & Cars 6,817,916.00 6,817,916.00 5358,359.00 |  421,705.00 5,780,064.00 1,037,852.00 1,459,557.00

4 | Computers 1,642,989.00 478,303.00 2,121,292.00 1,545869.00 | 176.272.00 1,722,141.00 399,151.00 97,120 00

5 | Equipments 18,230,897.48|  1,155,504.00 | 2,233,347.00 17,153,054.48 | 14,530,983.48 | 1,144,733.00 | 2,121,680.00| 13,554,036.48 3,599,018.00 3,699,914 00
6 | Furniture and fittings | 42,677,323.00 42,677,323.00 |  32,966,306.00 | 2,475,185.00 -| 35,441,491.00 7,235,832.00 9,711,017.00

7 | Office equipments 94,034,00 24,700.00 118,734.00 81,083.00 11,770.00 92,853,00 25,881.00 12,951.00
8 | Plant & Machinery 10,230,757.00 - 10,230,757.00 5696.290.00 |  820,738.00 6,517,028.00 3,713,729.00 4,534 467.00

Wind Power mill - i
1 | Free Hold Land 343,765.00 343,765.00 - - 343,765.00 343,765 00
2 | Windmil 62,656,298.00 - 62,656.298.00 | 52452578.00 | 1,974,570.00 54,427,148,00 8,229,150.00 | 10,203,720 00
Assels Not Pul to Use

9 g;;ldfﬂg al Plot No AR 054300 24.023,010.00 i 2402301000 | 24013487 00
‘Wa, (Rs.) 370,105,126.58|  1,668,050.00 | 2,233,347.00 369,539,820.58 |  167,364,057.58 | 14,260,189.00 | 2,121.680.00| 179,502,566.58 | 190,037.263.00 | 202,741,058 00
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Wings Nature Park developed by Adopting Miyawaki Forest Plantation

Bank Building in DC-3 at Adipur For Banks & Financial Institutions
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Late H.H. Maharao
Pragmalji of Kutch

A rare devotee of Maa Ashapura,

whosg lasting legacy will be cherished throughout the
District & Our Nation for generations to come.
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